VFC: Explanation for consolidated financial statement in quarter 4.2014
On 10/02/2015, Vinafco Joint Stock Company announced the explanation for consolidated financial statement in quarter 4.2014 which was profit before taxes increased 65.8 billion dong year on year as follows:
· Revenue of goods selling and services providing increased 37 billion dong, equivalent with gross interest increased 3.7 billion dong. Revenue increased mainly came from sea transportation service business field due to the Company bought ship V26 to enhance sea transportation skill.
· Income from financial activity increased 55.5 billion dong, mainly came from transferring the contributed capital of the Company at Dragon Logistics Co., Ltd.
· General & administration expenses decreased 8.8 billion dong due to decreased cost of hiring land at Tien Son industrial zone and Quat Dong industrial zone by 4.8 billion dong and decreased cost of extract to provision subsidizing losing job and doubtful receivable provision by 2.7 billion dong. Other provision costs decreased 1.3 billion dong were the result of good cost management of the Company.
· Other income decreased 2 billion dong, mainly due to decrease income from liquidating fixed assets.
· Profit from linked company increased 708 million dong.
· 
